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LOAD34 (Revised 1-2-94) LAND DEED OF TRUST L-04063

Prepared By: RICKY DILLEY

THE PEOPLES BANK & TRUST COMPANY
P. 0. BOX 1109
SOUTHAVEN, MS 38671

Telephone Number___ (601) 349-2§55

THIS INDENTURE, made and entered into this day’by and between '
RANDALL EDWARDS AND TERRI EDWARDS

whose address is 170 W. SOUTH, HERNANDO,
{Street No. or RFD No. and Box) (City)
DESOTO, MISSISSIPPI

, as Grantor (herein designated as “Debtor”, and

{County) (State)
W. P. MITCHELL

" as Trustee, and THE PEOPLES TJANK & TRUST COMPANY

SOUTHAVEN o .
, Mississippi as Beneficiary

{herein designated as “Secured Pariy”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
TWD HUNDRED FORTY EIGHT THOUSAND DOLLARS & NO/100¢

Dollars {$ 248,000.00 OUR

DATE
in favor of Secured Party, bearing interest from at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

) evidenced by promissory note of even date herewith

INTEREST PAYAELE QUARTERLY, 15T PAYMENT DUE rf};"l'B‘/‘E)S WITH ANY UNPAID ACCRUED BALANCE
DUE WITH PRINCIPAL AT MATURITY, 7/19/95.

x,

[
i

WHEREAS, Debto: desires to secure prompt payment of (a) the indebtedness describec above according
1o its terms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property hersin conveyed as provided in Paragraphs 3, 4, & and & (all
being herein referred 1o as the “Indebtedness”).

L.ANC LLED.BY AUTHORITY, RECCEDED IN BODK
PAFF
Y OF . 002,

INDEXING INSTRUCTIONS:

" 1> GHANCERY CLERK

NOW THEREFCRE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

SEE ATTACHED EXHIBIT A"

BK1YS p(; ey
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together with all improvemnents and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”™). Natwithstanding
any provision in this agreement or in any other agreement with Secured Pary, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Propenty shall notinclude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase maney obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing theraof).

THIS CONVEYANCE, HOWEVER, IS iN TRUST ta secure prompt payment of all exisiing and {uture Indebtedness due by Debtor to Secured Party under
the provisions of this Deed of Trust. ¥ Dabtor anall pay said Ingettedness promptly when due and shall perlorm all covenants made by Debior, then this
cenveyance shalt be void and of no effect. I Debtor shalf be in defaull as provided in Paragraph 9, then, in that evant, 1he emtire Indebtec~ess, together with
all interest accrued thereon, shall, at the option of Secured Parly, be and become &1 once due ang payable wlthout notice to Debtor, and Trusiee shall, at the
request of Secured Party, sell the Property conveyed, or a sufficiency 1hereof, to satisty the Indeotedness at public owcry to the highest bidder fo cash. Sale
of 1he property shall be advertised for three consecutlve weeks prececing the sale In a newspaper publishad in the county whaere the Proparty is siusted, or if
none is 50 publisned, then in some newspapel having a genaral circulation therein, and by posting a notlce for the same lima at ihe courthouse of the same
county. The notice and adverlisement shalt disciosa the names of the original debtors in this Deed of Trust, Debters waiva the provisians ¢! Section 89-1.585 of
the Mississippi Code of 1872 as amended, if any, ag far as this sactlon restricts the right of Trustes 10 ofter at sale mare than 4560 acres al a time, and Trustes
may offer tne property herein conveyed s a whole, regardless of how | 13 dessribed,

If the Property is situated in two or more counties, or in two judicial disiticts of the same county, Truates shall have full power to select In which county,
or judiclal district, the saie of tha property 13 to 6 made, newspaper advertisemsnt published and notice of sale posted, and Trustee's selectlon shail be
binding upen Debiar and Secured Party. Should Secured Party be a corporalion or an unincorporaied assoclatlon, then any officer thereof may declare Debtor
1o be in default as provided in Paragraph 8 and requeast Trusiee to sell the Property. Secured Parly shall have the same righl to purchase the ‘pronerty at the
forecinsure sale as would a purchaser who |8 not a party to Lhis Deed of Trust. '

From the proceeds of the saie Trustee shall first pay all costs of the sale including reasonable compensation 10 Trusles: then the Indeltedne-  due Secured
Party by Debtor, including accrued intecest and attorney's fees due for coliection of the debt; and then, lastly, any balance remaining te Debtor.

IT IS AGREED that this conveyance s made subject Lo thg covenants, stipulat:ons and conditions set forth below which shali Be binding upan all parlies
hereto.

1. This Dead af Trust shall aiso secure all future and additional aavances which Secured Pady may makns to Debtor from time to time ubon ths security
herein conveyed. Such advances shall be optional with Secured Parly and sna!l be on such terms es to amouni, mcturity and rate of irmares: a5 may be

. mutually agreeabls to both Debtor and Secured Party: Any such advance may be made 10 any one of the Dabtors phbﬁl;[ there ba mora thar e and | so-

made, shall be sacured by this Deed of Trusi to the same exient as I! made to all Dehtora.

i
t
i
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2. This Deect of Trust shail atas securs any and all other indeblednass of Debtor due 1o Secured Party with interest inerson as specilied, or of any one of
the Debtors should there be mors tha~ ane, whether direct or contingent, primary or secondary, sols, joint or several, now existing or hereater artaing al any
1ime beiore cancellation af thia Deed of Trust. Such Indebtedriess may be evidenced by note, open account, overdrafl, emdorssrment, puaranty or otherwise.

3. Debtor shatl keep all impravements on the land nereir conveyed insured against fire, all hazards included within the term “extanded coverage”, Hood in
2] areas designaled by the U. 5. Depanment of Housing and Urban Developmen! as bu.ry subtect to overflow and such other hararss as Secured Party may
feasonahly reqeire in such amounis as Debtor rmay determine bul For mot [ess than 1he ndebtedness secured by this Deed of Trust. Al pohcies shall be
writlen by reliable insurance companies acceptable 10 Secured Party, shall include standarc loss payabie clausas in favor of Secured Party and shall be
delvered 1o Secured Party, Debtor sha!l promptly pay when due ail premiums charged for such insurance, and shall funish Secured Part; the premium receipts
for inspeclion. Ugon Debtor's failure Lo pay the premiums. Secured Parly shall have 1he right, but nol the obiigation, to pay such premiums. In the event of a
'o8s covered by The insurance in orce, Debtor shall promptly nolify Securea Parly who may make proot of loss if timely proo! is not mage by Deblor. All Joss
payments shall t 2 magde directly to Secured Party as ioss payee who may either apply the proceeds 10 the repair or restoration of he damaged improverments
or 10 the indebtedness of Debior, or release such procesds in whoie or in pant ta Debior.

4. Deblor shall pay all taxes and assessments, general or special. levied against the Property or upon Lhe interest ol Trustee or Secured Parly therein,
dunng the term of s Deed of Trust belore such laxes or assessments became delinguent, and shall furaish Secured Party the 1ax receipis for inspaction.
Should Debtor (ai) 1o pay all taxes and assessments when due, Secured Parly shall have the right, but not the obligation, t¢ make these payments.

a 5. Deblor shall keep 1he Properly in good repair and shall nel permit or commit waste, impairmeant or deterioration 1hereo. Debtor shall yse the Propeny
= for 1awful purposes anly. Secureg Pany may make or arrange to be rmade entries upon and inspections of the Properly afer first giving Debtor notice pricr to
any inspection specifying a just cause related to Secured Parly's interest in ihe Property. Secured Party shall have the right, but nol the obligation, 1o cause

! needed repairs (0 be mage to 1he Property after firs atlording Debtor a reasonable opportunity 1o make the repairs.

’ Should the purpose of the primary indebledness for which this Deed of Trusi i5 given as security be for construction of improvemenis on the 'and herein

: conveyed, Secured Party shall have 11 £ right to make or arrange 1o be made eniries upon the Property and inspections of the coastruclion in progress. Should
Secured Party determine that Deblor 1s taihng Lo perform such consiruciion in a timely and satislactory manner, Secured Party shall have the righf, bul not
the obligation, to take charge of and proceed with 1he construction at the expense cl Deblor afier first attording Oeblor a reasonable opporunity to continue
the construclion in a manner agreeable 10 Secured Party,

: ot Trust 8s advances made to prolect the Propeny and shall be payable by Debtor 1o Secured Parly, with interest al the rate specilied in the note representing
i the primary indebledness. within thirty days following written demand for paymenl sent by Secured Party to Debtor by certified mail. Receipts lor insurance
Premiums; taxes and repair or construction costs for which Secured Pary nas made paymenl shall serve as tonclusive evigence thereo,

7. As addivonal securily Debtor hereby assigns 10 $ecured Party all rents accruing on the Property. Deblor shall have the righl 10 collect and retain the
rents as long as Dedtor is nol in defau!t as provided in Paragrapn 9. In the event of default, Secured Party in person. by an agent or by a judiciaily appointed
recesver shalt be enlitied 10 enter upon, lake possesston of and manage the Praperty and collecl the renis. All rents so collected shall be applied first 10 the
cosls of managing the Property and coilecting the rents, including tees tor a recerver and an attorney, commissions o rental agents. repairs and olher
necessary related e: penses and Ihen (o pr yments on the Indebledness.

[

3. IF all or any part of the Properly. or an interes! therein, 1s solc or transferred by Debtor, exciuding (a) the ereation of a lien subordinale to this Deed of
Trust. (b} a transfer by devise, by descenl or by operaticn of taw upon the death of a jaint owner or (c) the grant of a leasehold interest of three years of less
not containing an oplion 1o purchase, Secymed Parly may deciare all the Ingebtadness 10 be immediaiely due and payable. Secured Panly snall be desmed to
have waived such oplion 1o accelerate il, prior or subsequent ic fhe sale or transler, Secured Pary and Deptors successor in interes! reach agreement in
wriling that the credd of such successor in inlerest is satisfactory 1o Secured Party and that the successor in interesl will assume the Inoebtedness so0 as to
become personally hable lor the payment thereof, Upon Debtor's sucrssear in interest execuiing a wrillen assumption agreemen! accepted in writing by
Secuied Party. Secured Party snhall release Debtor from all obfigations  rcer the Dees of Trust and \he Indebledness

EAE g e v e

If the conditions resuiting in & waiver of the option 1o accelerate are no! satistied. and il Secured Party elects not 1o exercise such eption. then any
extension or moditication of the terms of recayment from time to time by Secured Party shall not operate to release Debtor or Debtor's successar in interest
from any {iability imposed by this Deed of Trust or by ine Indebtedness.

! Becurec Party elects 10 exercise |he oplion ta acceleraie. Secured Party shail send Deblor notce of acceleralion by certiliad mail. Such notice shali
providi a peniod of thirty days from t.2 date of mailing within which Deblor may pay the indebiecness in tull, H Dettor ails to pay such Indebtedness prior io
the expiration of thirly days. Secured Party may. without further n=tige 1o Deblor, invoke any remedies set lonth in this Deed of Trust.

*
g. Deblor shall be 1n defauit under the provisions of this Deeg ol Trest of Dem‘or (a) shaii tail to comply with any ol Debtor's covenanis or obligations

. €. Any sums acvanced by Secured Parly for insurance. taxes. repairs or construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed

! contained herein. (b} shall fail to pay any ol Ibe Indebledness secured nereby, or any instaliment thereg! or interest lhereor, as such Indebledness,
nslaliment or interest shall be due by conlractual agreement or by acceleraton. (¢} shall become bankrupt or insolvent or be placed in receivership. (d} ‘shalt,
& corporanon A partnership or an ynincorporaled assotiation be dissolved volumarily or involuntarily, or (g} it Secured Party in good faith deems Hself
insacure and its prospect of repayment senously impaired.

0. Secured Farty may al any time, withoul giving tornal notice 1o the criginal or any successor Trustee, or to Debtor, and without regard ¢ ine
willingness or inabinty of any such Trustee to execule this trusl, appoint another parson or succession o persons Lo act as Trustee, and such appoiniee in
the execution & tris Irust snal have ali the powers vested in and obiigations 1mposed upon Trustee. Should Secured Party be a corporation or an
unincarporated association, 1hen any officer thereot may make such az . .ointment.

11. Bacr privilege. option or 1+ .edy proviged in this Deed of Trus: ‘o Secured Parly {5 distinct from every olher privilege, oplion or remedy contained
herein or atfordes by law or equity. ang may be axercised independen iy, o-.currently, cumulalively or SUCCESSively by Sacured Pany or by any other owner or
holder of the Incetiedness. Forbearance by Secured Party in exercising any privilege. option or remedy after ibe right to de so has accrued shall not
conslitute a waiver ¢ Secured Pany's nght to exercise such privilege. oplicn or remedy in &vent of any subseguent accrua!

12. The wards “Deblor” or "Secured Parly” shall each embrace one individual, two or more individuals, a corporalion, a partnership or an unincorporated
association. dezending on the recital herein of the parties ta this Dee> of Trust. The covenants herein contained shall bing, and the benetits herein provided
shall inure to. e respective legal or personal represeniatives. SUCCessc’s O assigns of the panties hereto subject to the provisions of Paragraph 8. If there be
maore than one Oebtor, then Debtor's abtigations shall ke .oint and sevaral. Whenaver in this Deed of Trust the context sc reguires, the singular shall include
the plural ard Lhe plural the singular. Notices reguired neren from Secured Party to Debter shall be sent to the address of Debtor shawn in this Deed of Trust,

el

P 13. This Deed of Trust Is givan and taken In renewal and extenslon of a deed of trust dated the day of '
19 - anc recarded In ook page deed records County, Miss., and Is In no way
: intended to vole the sald deed of trust or Iimoe'r the security thereot. aTE

IN WITNES:T WHEREQF, Debtor has executec this Deed of Trust on the ! 2Ih day of JANUARY .19 95 .
‘ CORPORATE. FART!': 1SHIF OF. ASSTTIATION SIGNATURE lNDIVI‘BGUAL SIGNATURES
; -
: \/C::(A.-—M PP )
: Name of Dettar RANDALL EQWARDS

By \Tissg fhedosdar
TERRI EDWARDS

Title

Title

{Seal)

{Acknowledoement on Reverse Side)
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STATE OF MISSISSIPP
county oF___DESOQTO

Thia day personally appeared before me, the undersigned authorlly in and for Lhe State and County aforesaid, the within d
. ‘RANDALL EDWARDS AND TERRI EDWARDS

TY
who acknowledged that __ha _signed and delivered the toragolng Deed of Trust

’ ',’-*;f,mmuyam,yaar therein mentionad.
¥ ’ -

LB
. 9TH JANUARY , 95

o Lern el - - 1
4:3 »» Glven under fhy Hynd and officlal seal of office, this the day of

el ‘O 2 j;‘ﬁﬁ 5 é
« -y E;T_f‘:‘:tl’edhefm' /0? - X797 Notary Public
s - :;ﬁg‘”:t‘:“;‘ B

“‘ L _CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDRGEMENT
L EXAR '
_:‘—.-S‘IATE'OF:MESISS_IPP!
" COUNTY OF .

PR

This day personally appeared before me, the undersigned authority in and for the State and Counly alo g,

and
(Title) (Title)

reapaciivaly of Debtor, 1he above named

a corporation— a partnership — an unincorporated assoctation, who acknowledges thet for and on its bshalf, he  signed, sealed and delivered the
foregoing Dead of Trust on the day and. year thereln mentioned as Iis act and deed, being first duly authorized so to do.

Given under.my hand and officlat ssal of cffice, this the day of _ w19

My Commlssion Explres _ Notary Public
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A 5.121 Tract in the Northwest Quarter of the Southeast Quarter ol
Section 12, Township 3 South, Range 8 West, Hermando, DeSotc County,
Mississippi, described as follows, to~wit:

Beginning at the intersection of the North line of the
coutheast Quarter of caid section and the center line of Old
Highway No. 51; thence South 19 degrees East along the
center line of saild old Highway No. 51 a distance of 218.0
feet to a point; thence south 71 degrees West 25.0 fzet tc &
point, said point being the True Point of Beginning of the i
nereafter described £.121 acre +tract; thence South 19
degrees East parallel to the center line of Old Highway No.
51 a distance of 450.0 feet to a point; thence South 71
degrees West, along the North line of the Star Cable AssocC.
Tract 80.0 feet to a point; thence gouth 19 degrees East
along the West line of Star Cable Assoc. Tract 60.0 feet O
a point; thence North 82 degrees 22 minutes 16 Seconds West
along the North line of the Memphis Chair Co. tract 531.0
feet to a poinkt; thence North 21 degrees 16 minutes 48.3
ceconds West along the East line of zn AT&T 16.5 easement as
posted, 272.22 feet to a point: thence North 71 degrees East
565.50 feet to +he ©poinkt of Beginning, -anc containing
223,070.831 sguare feet OI 5.121 ecres, more cor less, as
surveyed by Tom King, Land Surveyor.

i . /q,xﬂﬁ,’&‘ ;:;_JW R '
| RANDALL EDWARDS

\Z/u-; &15@4 A EXHIBIT "a"

TERRI EDWARDS

JANUARY 19, 1995




